Since 1978, Mark “Mr. Capital Gains” Bloomfield and the American Council for
Capital Formation have provided critical research and bipartisan advocacy on the
benefits of low capital gains tax rates to the U.S. Economy.
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Mr. Bloomfield found himself on the winning side of the is-
sue in 1978, when capital gains rates were cut, and on the
losing side in 1986, when they were raised again. He says
he sees several reasons why Congress may be receptive to
a more sweeping cut this year. For one thing, if lawmakers
already have bought into the view that a limited cut will help
spur economic growth, wouldn’t it make sense to extend
such treatment to all sectors and not just small businesses? “I
would hope the securities industry or the timber industry will
say, 'What about us?’” asserts Mr. Bloomfield, who is known
around Capitol Hill as Mr. Capital Gains.
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“There’s no doubt that a cut is doable in 1997, says Mark A.
Bloomfield, a lobbyist known here as “Mr. Capital Gains™ for
his two decades of cheerleading. “But the question is whether
what’s doable is worth doing.” Mr. Bloomfield represents the
Washington-based American Council for Capital Formation, an
alliance of trade groups and individuals calling for a reduction.
As he wrote to rally his troops, “political considerations could . .
. produce a cut so watered down when it reaches the President’s
desk that it fails the test of a sensible capital-gains tax. . . . Much
hard work is needed on Capitol Hill.”



